THE JAMSHRI RANJITSINGHJI SPG. & WVG. MILLS CO. LTD.

CIN: L17111PN1907PLC000258
Regd. Office: Fatehchand Damani Nagar, Station Road, SOLAPUR- 413001.

Admn.Office: 5, Motimahal, 195, J.T. Road, Backbay Reclamation, Churchgate, Mumbai — 400 020.
PHONE: 43152400 FAX:91 —22- 43152424.E-MAIL: jammill1907 @gmail.com

May,9,2018

BSE Ltd.

Corporate Relationship Department
Dalal Street, Fort,

MUMBAI.

BSE Scrip Code: 502901

Re: Result and Independent Auditors Report on Review of Interim Financial Result as on 31% March 2018 (IND AS)

Dear Sir,

We send herewith the Audited Financial Results of the Company for the year ended 31% March
2018,which were approved by the Audit Committee and therefore by the Board of Directors in
their meeting held on May,9,2018 alongwith the copy of the Independent Auditors’ Report on
Review of Interim Financial Result of the Company. -

Board meeting commenced at 5 p.m. and concluded at 6.00 p.m.
Please take it on record.

Yours faithfully,
For THE JAMSHRI RANJITSINGHJI SPG &
WVG MILLS CO LTD.

q&( j)ﬂ/‘ﬁ/[f{,’/ J

(RAJESH DAMANI)
JOINT MANAGING DIRECTOR



THE JAMSHRI RANJITSINGHJI SPG. & WVG. MILLS CO. LTD.
Regd. Office : Fatehchand Damani Nagar, Station Road, Solapur - 413 001.
Website:www.jamshrimills.com, Telephone No. 91 22 43152400, EMAIL:jammill1907@gmail.com
CIN: L17111PN1907PLC000258

STATEMENT OF AUDITED RESULT FOR QUARTER AND YEAR ENDED MARCH 31, 2018
( Rs in lacs ) except per share data

Particulars QUARTER ENDED YEAR ENDED
31/03/2018 31/12/2017 | 31/03/2017 | 31/03/2018 31/03/2017
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income From Operation

Sales/Income From Operation 802.88 1,795.83 1,628.87 5,404.08 8,251.11
Other Income -11.47 5.09 10.24 23.65 20.16
Total Income From Operation 791.41 1,800.92 1,639.11 5,427.74 8,271.27
Expenses

a. Cost of Materials Consumed 550.15 1,104.16 1,330.63 3,441.19 5,551.68
b. Changes in Inventories of Finished goods, Work-in-Progress &

Stock in Trade 40.20 266.33 (355.40) 462.10 (567.19)

c. Employee's Benefits Expenses 99.60 113.60 143.20 489.99 572.49
d. Finance Costs 38.26 51.67 52.46 190.78 203.32
e. Depreciation and Amortization Expenses 19.17 20.35 0.82 95.07 98.33
f. Other Expenses 203.42 426.39 570.49 1,372.11 2,569.98
Total Expenses 950.80 1,982.50 1,742.20 6,051.25 8,428.62
Profit before Exceptional and Tax (159.39) (181.58) (103.09) (623.51) -157.35
Exceptional Items -37.96 0.00 -1.81 -37.96 3.01
Prior Period (Expenses)/ Income 0.00 0.00 0.00 0.00 0.00
Profit Before Tax (197.35) (181.58) (104.90) (661.48) (154ﬂ
Tax Expenses :-

a. Current Tax 0.00 0.00 0.00 0.00 0.00
b. Tax Releted to preious year 0.00 -0.35 1.00 -0.35 1.00
c. Deferred Tax 0.00 0.00 0.00 0.00 0.00
Profit /(Loss) after Tax (197.35) (181.93) (103.90) (661.82) (153.34)
Other Comprehensive Income

Item that will not be reclassified to profit & loss 3.51 (14.20) 0.00 3.51 191
Deferred tax on item that will not be reclassified to profit & loss
Total Comprehensive Income (200.87) (167.72) (103.90) (665.34) (155.24)
Earnings Per Equity Share :-

Basic & Diluted Earnings per share (2.82) (2.60) (1.48) (9.47) (?LQ)

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 9th May
2018. The Limited Review under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements, 2015 has been carried out by the Statutory
Auditors. The limited review report does not contain any observation which would have an impact on the results for the quarter ended 31 March,
2018. The statutory auditor have expressed an unmodified opinion.

2. The above results and the balance sheet have been prepared in accordance with the Indian Accounting Standards as notified by Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with of the Companies (Indian Accounting Standards) Rules, 2015 as
amended and other relevant provisions of the Act. for the first time

3. There were no complaints from investors outstanding at the beginning of the quarter. No complaint was received from investors during the
quarter. There was no complaint remaining unresolved as on 31st March,2018.

4. The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and published year to date
figures upto the third quarter of the current financial year

5. Previous period/Year's figures have been regrouped / reclassified wherever necessary to conform to current period/year figures.

6. The Company has exercised one time option provided under the Ind As and revalued its free hold land at Fair Market Value of Rs.1724 lakhs
against its Book Value of Rs 0.28 lakhs in the year 2016-17 resulting in creating addition of Rs 1724 lakh to General Reserve

7. The Management has decided to Temporary close the factory from 18th March 2018 in the wake of rising cost of production, labour, electricity and
obsolete/idle plant and machinery. The company is taking steps in this regard by exploring different options including updating of technology.
However the management has decided to continue to remain in textile business, which is its core area, and is planniri'g' to increase the turnover of

fabrics
8. The results of the Company for the quarter ended and Year Ended Mar, 2018 are also available on the Company's Website (www.jamshrimills.com)

and on the website of BSE (www.bseindia.com)




9. Statement of Assets & Liabilities as on 31st March, 2018

(Rs. in Lacs)
PARTICULARS 31st March '18 31st March '17
ASSETS
Non-current assets
Property, Plant and Equipment 2,173.89 2,544.07
Capital work-in-progress 108.18 10.27
Investment Property 61.01 63.00
Financial Assets
(i) Investments 5.00 5.00
(ii) Loans 79.00 51.78
Income Tax Asset (Net) 0.73 0.42
Other non-current assets 78.94 165.46
Current assets
Inventories 484.93 1,025.31
Financial Assets
(i) Trade receivables 547.92 667.34
(ii) Cash and cash equivalents 0.93 2.27
(iii) Bank balances other than (ii) above 36.05 4.54
(iv) Loans 0.93 1.76
Other current assets 96.47 61.86
Asset classified as held for sale 196.17 -
TOTAL 3,870.14 4,603.08
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 699.45 699.37
b) Other Equity 1,075.27 1,740.16
Non-current liabilities
Financial Liabilities - Borrowings 274.43 316.57
Provisions 36.87 77.61
Current liabilities
Financial Liabilities
(i) Borrowings 1,005.51 1,245.77
(i) Trade payables 461.29 258.55
(i) Other financial liabilities 204.73 169.29
Other current liabilities 8.69 33.33
Provisions 65.17 62.42
Liabilities directly associated with 38'73 -
assets classified as held for sale
TOTAL 3,870.14 4,603.08
A
PLACE: MUMBAI P. R, DAMANI

DATE : 9TH MAY,2018

MANAGING DIRECTOR
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“'k A D V & ASSOCIATES 801, Empress Nucleus,

Gaothan Road,
CHARTERED ACCOUNTANTS Opp. Str:le lg?ower School,

Andheri (East), Mumbai - 400 069.
Tel. : 9325078807 / 9029059911
Email : advassociates@gmail.com
INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
JAMSHRI RANJITSINGHII SPG. & WVG. MILLS CO.LTD.

We have audited the accompanying Statement of Financial Results of JAMSHRI
RANJITSINGHII SPG. & WVG. MILLS CO.LTD. ("the Company"), for the
quarter and year ended March 31, 2018 ("the Statement"), being submitted by

' the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
‘ Obligations and Disclosure Requirements) Regulations, 2015, as modified by
w‘lh Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related Ind AS
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder ('Ind AS') and other accounting
principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by

the Institute of Chartered Accountants of India. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the Statement is free from material
\ misstatement.

.'yk An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material

misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
\ provide a basis for our audit opinion.




Emphasis of Matter

We draw your attention to the note no.: 7 which inter alia state that, the
management has decided to Temporary close the factory from 18™ March 2018
in the wake of rising cost of production, of labour, electricity and obsolete/idle
plant and machinery. However the management has decided to continue to
remain in textile business, which is its core area, and is planning to increase
turnover of fabrics.

However, The Company continues to prepare its financial results on going
concern basis.

Our opinion is not modified in respect of the above matter.
Unmodified Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(1) is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India of the net loss, Total comprehensive income and
other financial information of the Company for the year ended March
31, 2018.

The Statement includes the results for the Quarter ended March 31, 2018 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year, which were subject to limited review, by us.

For A D V and Associates
Chartered Accountants
Firm Reg. No. 106456W

Ankit Rathi
Partner
Membership No. 162441

Mumbai
May 09, 2018




